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INTRODUCTION RESULTS

Agricultural production N
general I1s faced with quite a lot
of risk, one of these risks is
associated with bad weather
such as erratic rainfall pattern,

larger percentage of the farmers are not aware of insurance neither
do they have either crop or other forms of insurance as 31% have

oNe form of NSUrEfice of the other such as car and motorcycle = 37.7%,18.1% and 44% of the respondents that take up insurance were
insurance and crop insurance . Hence, the awareness level of

insufficient rainfall or the worst _ i f ) discovered to be core poor, moderately poor and none poor respectively
case of drought Insurance Insurance of the cocoa farmers is low. igele e

uptake could jJjust Dbe the

solution, however, it is not very ARE YOU AWARE OF INSURANGE?
popular among farmers In

Nigeria.

o 27.4%,17.7% and 54.8% of the respondents that take up insurance were
discovered to be core poor, moderately poor and none poor respectively.
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Fig 1: chart of the percentage of the farmers that are aware
- of insurance
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Fig 4: Chart showing the frequency of crop insurance intake

Fig.1 Dimensions of risk facing
agriculture

MATERIALS AND METHOD

The study was carried out In
Ondo State. A multistage

Effect of cocoa Farmer’s Welfare on formal crop insurance

Access to credit, family size, increase in insurance awareness factors has
positive effects on crop insurance uptake. increase in awareness can increase
the chances of cocoa farmers taking formal crop insurance by 103% as shown
in figure 5

ormal crop Iinsurance
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to take crop Iinsurance but
attention needs to be paid to
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those that influences insurance
uptake such as access to
credit, and awareness of crop
Insurance.
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Fig 5 : Factors that influences cocoa farmer to or not to take formal crop
Insurance
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Fig 3: chart showing the percentage of farmers that have formal
Crop insurance
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Fig 3: chart showing the percentage of farmers that have formal crop insurance
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